BANKERS AND BROKERS,

80 Broad St.,

Dick & Robinson,

BANKERS

‘Transact & general bank-
ing business; act as Fis-
ct' Agents for municipal-
ities and . corporations.
Dealers in Government,
municipal, railroad and
other selected securities.

solely by the'same professional manipula-

R‘.l &tu Tfo Bl‘go'
NEW YORK. PHILADELPHIA.

FI1sK & ROBINSON

BANKERS

Government Bonds

and other

Investment Securities
SENBERS NEW YORK STOCK EXCHANGE

' $8 CEDAR STREEY 20 STATE STREET
NEW YORK

BOSTON

IS Ea S A = L

N. W, HALSEY & GO,

INVESTMENT BONDS,

40 WALL ST., ‘THE ROOKERY.L
New York. ©

AUDIT COMPANIES.

WILLIAM A NASH,

-

T

Philadelphia.

THE AUDIT COMPANY
OF NEW YORK.

AUGUST BELMONT.
Acting President.

Vice-Presidents.
THOMAS L. GREENE,

Viee-President and General Manager.
GEORGE W. YOUNG, Treasurer.

Audits,

Examinations, Appraisals

NEW YORK,

Mutual Life Buildings,
43 Cedar Street.

JOHN J. MITCHELL,

Chicago.

ELECTIONS AND MEETINGS.

sald meeting.
will be ieﬂ‘n
twelve o'clock noon.

New York, January 22d, 1004
8¢. Louis, Iron Mountain & Southern Kal

o,
ELEOTION NOTICE.

Notice 1s hereby given that the annual meeting
of the stockholders of the St. Louls, Iron Mountain
& Southern Rallway Company will be held at the

eneral office of the Com

uls, Mlssouri, on ¥,

alne o'clock A. M., for the electl
rectora for the ensuing year, and for the transac-
tion of any other business that may come before
The annual meeting of the Directors
the same ofice on the same day, at
The transfer books wiil be
closed on Saturday, January 30th, 1004, at twelve

noon, and reopened on the day following
annual meeting of the stockholders or any
roment thereof.
GEO. J. GOULD, President.
A. H. CALBPF, Secretary.

nervous feeling that the prolonged delay

difficulties has caused. Discount rates
were unchanged in London and Paris, but
higher in Berlin. It was taken as a rather
clear indication of the uneasiness prevailing
on the London Stock Exchange that
although the fortnightly settlement there
has just been ooncluded, so that buyers of
stocks to-day do not have to pay for them

ny, in the City of St.
March 8th
on of thirteen Di-

i e

e M )

age of May,

MLl P

January 2

New York, January 22d, 1904.

ELECTION NOTICE.

The Missouri Pacific Rallway Co.

Notice la hereby given that the annual meeting
of the stockholders of The Missourl Pacifc Rall-
way Company will be held at the general ofice of
the Company, in the City of St. Louls
Tuesday, Maroh Sth, 1904, at nine o'clock A. M.
the election of thirteen Directors for the en-
g year, and for the transaction of any other
business that may come before sald meeting.
annual’ meeting of the Directors will be
the same office on the same da{-,. at twelve o'clock
noon. The transfer books will
day, January 80th, 1904, at twelve o'clock noon,
an ed on the day foliowing the annual
aoetln'g of the stockholders or any adjournment

GEO. J. GOULD, President.
_A. H. CALEF, Secrctary.

- s i
MOBILE & OHIO RAILROAD COMPANY.
The Annual Meetings of the registered holders
the General Mortgage Bonds of the Moblle &
10 Rallroad Comfnny ursuant to the General
3, 1885, and of the holders of
erred Income and Sinking Fund Debentures
compu\H ursuant to the deed of trust of
lkm’ wi held at the office ot the Com-
0. 8 Broadway, in the City of New York,
ednesday, February 3, 1904, at 12 o'clock noon
and at 2 o'clook P,
The_voting register of the sald General Mort-
Bonds and the Transfer Books of the sald
ntures will close at 3 o'clock P. M. on Wednes-
0604, and reopeul at 10 o'clock

M., respectively.

W udass )
. on Thursday, February 18,
HEN

RY TACON, Secretary.
__Moblle, Alabama, January 13, 1904,

earnings for the third week of January

and Louisville and Nashville making good
showings, while the Denver and Rio Grande,

e closed on Satur-

At a meetin
25th, 1004, the

¥. Thompson; Secreta:
W. Lamont; Assistant
Pey; Assistant Secmmw. Leo H. McCall,

T. . LAMONT, Secretary.

BANKERS TRUST COMPANY,
At the annual ing of stockhold

Bankers 'I'rust Company, held at the oMces of
the Company on January 14th, 1904, the following
directors were elected for tbe three-year term
expiring the third Wednesds,
Stephen Baker, A. Barton Hepburn, .
Marston, George W, Perkins, Danlel G. Reld, and

. Skeldin

in Janua

’ of ale Directors, held on January
ollowing oMcers were elected: Presl-
dent, Edmund C. Converse; Vice-President, John

and Treasurer, Thomas
reasurer, Danle] E. Po

New York, on Th

ness as shall
The Stock

ENGINEEIIg' R%Al';’l’} C(nll'zA’l}"Y.
ew York, Janua, 'th, 1004.
To the s_loekholdan of Englneen‘wﬁeuty Com-

pany:
You are hereby notified thai the Annual Meet-
ing of the Stockholders of Engineers’ Re
will be held at the Engineers’ Clu
avenue, Borough of Manhattan
 Thursday, the 11th day of F
1004, at five o'clock In the afternoon, for the elec-
tion of Directors for the Company for the ensuing
year and for the transactlon of such
roperly come before the meeting.
ransfer Books will be closed Febru-
ary 1st, 1004, and will be reopened February 12th,
1904. GEORGE E. WEED, Secretary.

anée with the

Greene Consolidated Copper Co.
New York City, January 224, 1904.
Pursuant to notice In a call 1ssu
glven by stockholders of the Greene Con-
ated Copper Company for stockholders’ meet-
be held February 10, 1004, land In accord-
rovisions of the By-Laws of the
Greene Consolldated Copper Company,
transfer books of the corporation wﬁl
to transfers at the close of husl on Saturday,
January 30th, 1004, and_will be reopaned at the
omnmz of business on Thursday, February 11th,
1904, GEO. 8. ROBBINS, Secretary.

THE PEOP
C

The Annual
Peoples G
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ws b RES
Gold coin agd bulllon............
UsT
Held against notes and cert
[}

T AT T o IR
In national banks.. . ..
Awalting reimbursement

OMPANY (of Chicago).

tt.......... $828,967 93,410,884sur.96,014,978
veg_lpz from customs to-day were $073,050;
Internal revenue, $491,574; mlscellaneous,
% gr&w bank notes recaived for redemp-

The cash statement of the United States Treas-
urer for Jan, 28 shows:

ERVE FUND.
Thoet FU ), -
RNERAL

eees

TOIAL . 3 Siiiisnsasressvs '
LIBDAMIO® . oio.0vavassnnencerasassosssnss 86,423,780
Cash Dalane®..c...oveivsrarasaniesss s . §337,017,008

‘u..}‘.u:..

Jgnuary 22,

LES GAS LIGAT AND COKE

\leelllr:(mo!& l:\‘eksu(;_ckholders of
ig oke Company wil
be held at the oﬁce of the Company, lnp?:h%'cuo.l
Michigan Avenue and Adams Street, on W
ebruary 10th, 1904, at i1 o'clook A. M. The
transfer books will be closed, In accordance with
the by-laws, at the close of bualness on Wednes-
dey, January 20th, 1004, and will reopen on Thurs-
day, Febroary 11th ’;'964

GEORGE 0. KNAPP, President.

BDAILY TREASURY STATEMENT.

20.—The cash statement of
penditures of the .

| This day. This monih, Flacai year.
Recelptst ... ... . $1,521,038 009,116 $3
Expendlitures..... 1,850,000 ,610,000

.+ .. .$150,000,000
IND.

ficates lasued$§063,833,500
FUND.

Gold ‘coln and bulllon. ...........ov0uiee
"Gold certIfcates. ..........coiaiinniniins

ndard sliver dollars.
Sliver certifioates
ver bullion. ...
Tnited States not:
National bank notes..... vy ’
Subsidlary sllver and minor coln.......

C $139.810.310

K
1000.,10834( 2000.. 0.. 4
Ceniral Ga 2d In|Kansas City So3s| 5000.... 3
1000....8884 4000..,.70 10000.. 4
5000.,..3 01g| Laclede Third Avenue
Oent Paclfio 1st 1000..1 34 v 98
4000..10 1 1g|Lake Crie&W 13t/ Tol SIL & W
0000..101 39 1000..11 712 0! B31,4
Cent Pacific s,'.?s 1000..1 1 734|Tol St L&Wost 48
2000188 14| Lake Eflo& W 2d|  4000....7 2
Central R‘vNJ 58] 2000..112 |Unlon Pacific 4¢
1000..13 113 S8 600..10234
Ches & Ohlo §s 00..100 500..10314
15000..1 1 313|Lou & Nash & 5000..1027g
1 11834 11 .99 5000..103
118000..116 |L & N-Southern tstered
cn-nomu;f Monon col 4 1 ..loal.
25000..1 0338, 500..1038g
20000..1 0312/ Manhattan Ry {s| Unlon Pacifio ev
Ches&0O R& A 13t 0 0 k 000....9 7%
..101 000 0;34
Chl & Alton Bi4e 000 0708
3 Tl o | 0734
Chi! RBur & Q deb 5000....970s
2000..1086 000....973¢
Chi Bur & Q 48 +..0708
34000,,,.93 10000..,.97 34
6000..
1000..108
United R San
1dg &
1000....7 08¢

FINANCIAL AND COMMERCIAL.

2 TursDAY, Jan. 26,
Entirely without Jpositive development
in the way of news, and moved wholly, and

tion that has been at work for some time
recently, quoted values in the security
market to-day retraced their downward
oourse of yesterday, so that nearly if not
all the loss thert recordéd was regained.
Prices opened about where they closed last
night, dropped to a lower level, then rallied
and remained dull throughout the day,
rising sharply in the last half hour. Trans-
actions were on a much smaller scale than
yesterday and most of the day the market
was stagnant. Indeed, at all times except
when the “churning” process of the Western
speculators into whose hands the market*
has for a time been given was resumed,
the stock quotation instruments were
practically silent, testifying very eloquently
to the lack of interest in the market mani-
fested by the ocutside public.

The stocks selected to-day as leaders
were the American Locomotive common
and preferred shares, United States Realty
preferred, the United States Rubber and
Rubber Goods common and preferred
stocks, and, for that matter, the general
industrial list. The United States Steel
shares alone in this department were notice-
ably heavy. Good arguments can, no
doubt, be adduced for the peculiar strength
of all the stocks that have been named.
It is well understood that the American
Locomotive Company is at the present time
earning something over 18 per cent. upon
its common stock and that the immediata
outlook for the company’'s business is
bright. A matter that is or should be
equally well known, however, is that the
deliberately planned purpose of the Ameri-
can Locomotive Company is to guard first
of all the interests of its preferred stock-
holders and that' there is small proba-
bility of any dividend distribution upon
the company’s common stock until such a
large cash surplus has been accumulated
that the permanence of dividends upon
the preferred stock in unprofitable years
is absolutely assured. The company’s
treasury, although in flourishing condition,
is not yet in the shape described. The
United States Rubber and Rubber Goods
companies have now almost a monopoly,
although in different lines, of the country’s
rubber manufacturing trade, and owing
to the large demands for these products
and the advance in the price of crude rub-
ber, there is little doubt that within a brief
period a subatantial elevation In the selling
price of all rubber manufactured articles
will be announced. In the late trading
quotations for the railroad shares stiffened
in sympathy with those in the industrial
department, there being little secret that
this was the result of ordera from the centre ;
of operations for the advance to make the
closing prices of all stocks as high as pos- ¢
sible. i

There was again to-day no deflnite news
from the Far East and hence a continuation
in the European financial markets of the

in the settlement of the Russo-Japanese

until another two weeks has elapsed, there
was no London buying of American se-
ourities to speak of. Reporta of railway

were irregular, the Southern Rallway

Chicago and Great Western and others
reported decreased revenues. The Atchi-
son system reported for December an in-
crease in gross of $405,840 and a decrease
in net after taxes and rentals of $195,245.
The reason for the enlarged operating
expenses was not stated. Up to this morn-
ing the gain of the local banks on transac-
tions with the Sub-Treasury since last |

Friday was but $877,000, as against three !

or four timea that sum at this time last week;

g
«
5
K

2.5
7858
b
ralo
3

but during the day the Sub-Treasury re-

ceived a telegraphio order to pay out nearly 1
$1,500,000 for the account of San Francisco, ;
so that to-morrow’s statement of Sub- )
Treasury operations will be much more |
favorable. All such tranefers of money I

from interior points to this city through
the Sub-Treasury will be welcomed for some
weeks to come, as untii the middle of next

month the pension payments from lhe‘
I

Sub-Treasury, which have hitherto formed
the ohief source of outgo from that insti-
tution, will be small. The extraordinary
fluctuations in the pricee of wheat and cotton
were, of course, the real feature of the day
in the financial district.

New Yeork Steck Exchange Sales, Jan. 26.
CLOSING PRICES OF UNTTED STATES BONDS.

Bid, Agked. Bid. R0
U823r..1098 1006% |43 coup.. 107 08
US20..103 10083 |45 regn..132 133
gsreg....10 10744 |4scnew.133 13¢
:eoup }86 10 Ssregn.. 8{ —

am. . S coup.. —
e 1078 10e (DAYl —

RAILROAD AND OTHER BONDS.

Adams Exp 48 | Dallas&Waco 1st|StL & Iron Mt 4s
47000 859

: 73
& Susq cn 78 Den & RG Imp 38| 20000 78 |
8000..108 | 8000..1 0313 8000 a5
Amer HideAL 6|ET V& Gceonds, 2000....887g l
5000.... 81 2000..1 1 814| 25000....8834
23000....8014| 4000..11818/StL&San Fr tde
000....81 00..1 14 11000....84

Bklyn Un L: 1at(Kan CFtS & M és) 25000,.11 35
9000..1027g| 26000....8
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0

2

5000

10000
'zooo
,.383:':
1000

75000

13000.
10000....
20000... 4
Foo. 74
Wabash 158
10000.. 1 g
5000..1
1000..113
7000..110
T
abésh deb B
1000....6 683
0000....661n
0000....6 63
0000....6614
6000....8683
8000....6613
26000....8814

\...661g

1 :ﬁ 8
10000

Total sales of bonds (par value), $3.608,000.

RAILROAD AND OTHER

Sales.
31800 Amal Cop..

300 AmCar& P

200 Am C&F pt.
200 Am Oot Oll.
7285 AmHSML..

600 Am H&L pf

400 Am Ice pt..
25863 Am Loce...

2200 Am Loco pt

100 Am Malt.,.
9375 Am Smelt..

510 Am Smelt p
40800 Am Suger..131

200 Am Tob pf.1331,4

400 Am Wool pt

100 Anaconda.
23810 ATASPF.,

2010 AT&SPY
20362 Balt & Ohlo
144 Balt & Oh p

4850 Bkya R T..

100 Brunswick .
100 Canada So. 673g
6000 Can Pacific.1 1919
100 Chl & Alton 8784

1600 Chi Gt Wes

100 C Gt Wdeb. 85
300CAl & NW.169
190950 C M & St P.1463g

500 Chl Term'l,
2925 Chl Ter pf.
200 Chl U Trae.
200 0CC A& St L.
200Col FAI...
7000 Col HC M L.
410 Col South..
200 Col So 1 pt.
300 Col So 2 pt.

1700 Cons Gas. .108
230 Cont Tob pf107
2120 Comn Prod. 82
200 Del & Hud.1863,

100 Den& R G.

100 Den &RGpt 7313
210 Des M& FD 2313

400 Det South,.

600 Det Sou pf.
251 Distillers' S 20

1530 DSS&A..
200 DS S &AL
5400 Erfe.. ..
3810 Erle 1st pt.
600 Erle 2d pt

2080 11 Central, . 13414

300 Int Paper

100 Int Pumpp 72

500 K C 80 pt..

3250 Lou & Nash 10814

2500 Maubattan. 145
300 Met St Ry..1 221,
000 Met Secu. ..

700 Mex Cen

400 MEYPASSM 8413
100 MSP SSM p1243,

200MEAT.,,

1000 MK & T pt,
13914 Mo Pacifio,
100 Nat Bia pf.' 10253
200 Nat Lead..
100 Nat Lead pt 801g
100 N J Centrall611g
1470 N Y Contrall 3013
300 NYC&StL 313,
300 NYC&SL 2p
2700 Nor & West
3910 No Am Co..
7600 Ont & Wess
1125 Pao Mall. ..
32211 P'asylvanls. 1223
9445 Peo Gas.... 1021g
400 Press S Car
144 Pr S Car pf.
330 Ry St Sp'g.

000 Rep Steel .

620 Rep Steel pf

10420 Reading....

100 Reading 1st
13675 Rock Island

2050 Rock 1al pl.
3450 Rub Goodas.
325 Sloss-Shefl

1000 StL&SF 2pt
100 SLBF OElof158

530 SILSW.....
750 SILSW pt..
20000 So Pacifle..
6050 So Rwy Ca,

1618 So Ry Co pf

100 SRM&O otf.
100SR& T Co,
2625 Tenn C & It
1600 Texas Pac.

100 Third AVRR1 2215

100 TSILAW pt
300 Twin City. .
19020 Union Pao,
1230 Unlon Pacp
400 Un Ry Inv,

350 Un Ry In pt

4500 USR & Con
6367 U S R&O pt
1685 U 8 Leather
330 U S Leath p
1700 U 8 Rubber
500 U S Rub pf,
8200 U 8 Steel...
28050 U S Steel pf
1000 Va-Car Ch..

150 Va-Car pf.. 10614

800 Wabash....
8210 Wabash pf.

900 West'gh'se.171

560 W Un Tel..

100 WA LE2pf 2813
905 Wis Central 213,
1725 Wia Cent.pf 473,

3119~ 34
4344 14
1734+ 34
#2133~ 1g
22124319
7973+ 78
41— 14
505+ 11g
00 + 14

1301441
133

600g—11g
74 ~—1
690s+ 7
917g+ 8y
B4 + 7a
o1

80 <+ 13
7
678~ 14

119 — 1g

8784
17 + 1g
85

160 + 14
14612+ 3,

1178+ 14
28 + 34
81— 1g
791g— 13
3013

16 +2
1813+ 19
08

27134+ %

106 + 14
107

218+ 14

1663, 14

22124 1g
7313— lg
23191

131— 13
20 + 14
28 — 3
1014— 13
16 — 1g
B3+ 13
001+ 14
4878+ 1g

134 + %

1334
T2 411y
A71g— 13

10814+ iy
148 + I3
12214— 14

BO34— 14
i27g+ 1g
4 —13g

1243415y

1Blg4+ 1ig
413+ 14
D434+ 5

10208+ 1g

107~ 1g
801g— 1g

168115
120194 13

30 —134
6561—-3
078+ 34
890 +23
238+ 14
R034— 1g

1823g+112
1013,

a0 - 1g
71

23

8

47 — 3
47 + 3g
8034 14
203g+ 13
6514+ By
Rlig+ 12
37 -113
4814 13

1568 -9

188 1g
3434 9%
O11g+11g
223g4+ 13
837
82 +1
1944 14
40134113
267+ lpg

1221942

8014+ 14
04 - 34
Bllg+1l
01 + 13
111
4673~ 3
814+ Og
5434+13g
778+ 1g
79 + 3¢
14 + 3g
61134 Og
117g+ 3g
080+ 13
331441

108144114

21%+ 3g
40144+ 34

171

8873+ 3g
28134 13
R16g+ 1
470+ 3g

Total eales of stocks, 487,000 shares.

CLOSING . PRICES.

Bid., Asked,
Adamws Bxp,.223
Allls Ch'Im'rs 74
Alls Oh pf... B4
Amal Capper 507§
AmOAGPFr.... 20%
Am CATFpt. 704
Am Cot Ol .. 313§
Am Cot Ol p. 88
AmDTd.... 22
Am Express.. 195
Am Grass... 0
AmHided L 4
AmHAOLpt 104

Bid. Asked.
LEAW,... 2 a
LEAWDL. 88 115
Long lsland.. 55 7Y%
Lod & Nash..108!4 108

7 10

Manhattan ..145 143
Met St Ry...123)¢ 122%
. 89 20
Mex Cent.... 12% 13
Mich Cent....125 130
Mian & S$L.. 64 LH
M&StLpt.. 90 1]
MSP & SSM.. 6435 o8

Am Smel 'g.. 80%
Am Smelt pf. 92
Am Sauft.. ..100
Am Suuff pt.. 87
Am Sugar ...130%
Am Sug pt... 135
Am'THO0.... 8
AmTAT....128)4
Am Wool.... 104
Am Wool pt.. 60)§
Aan Arbdor... 26
Aan Arbor pt 8¢
Anaconda ... 74
A TASPE,., 6§
ATASP L 01y
Bal & Ollo.. 83§
Bal & Oh pt. 90§
BElyaRT... 40
Brunswiok... 03
BugR&P...121
Buf R & P pfi1d4
Butterick.... 47
Can South'n. 663
Can Pac...... 11034

Ches & Ohlo.. 34}4

Chi & Alton.. 374
OR1 & Alt'n pt 84
CRIBAQ....188

COC A St L.. 70
Ohi Gt Weet.. 183
ORI GEW (A). 713§
OhIGL W (B). 30%
Chi Gt W deb  84%

OhlANW... 100

Oni M & St P, 148)4

Chi M&SIP p, —

Ohi Terminal. 11%
Ohi Term 'l pf " 24
ChiUnTrae., 0

Cheloa W.. 8
Clelo&Wp 78
Col Fuel&Ir. 20

ColHOMI.., 15%
Col Southern. 18}
Col So 1at pt. 8734
Col So2d pt.. 27§
Oon Gas......100%¢

Cont Tob pt..108

Cora Prod... 21%
Cora Prod pt. 7214

Del & Hud...1668

DelL&W....372%¢
Den&RG... 22%

Den&RGpL 73

Des MATD, 2334

Det URy.... 65

Det South'n.. 1334
Det South pt. 28%
Dis Secur.... 28%
DSSAA.... 10§
DSS&Ap.. 184
28%¢
e 003§
Erle 2d pt.... 48}

EvA4TH.... 60
EvaTHNDpL 75

MW&DO.. 5)%

Gen Elec Co..178
G¢ North pf..170
Mook Val.... 78
Hock Val pf. 84

Tilinoks Cent..133%
Int Paper.... 13%

Int Paper pf. 66
Int Power... 26
Int Pump.... 33
Int Pump pt. 72

Towa Central. 20%4
lowa Oent pt. 30}4

Kan & Mioh.. 27

KCFS&Mp 67%

Kan Oity So.. 20

Kan City Sop 37%

Keos Des M. 12
Las Gea pt... 101

THE OUTSIDE MARKET.

24IMEST..... 18 18
MEATPL.. 41} 1)
Mo Peslflo... 4% G4J§
22145/ Nash O &8s L111 118
80 (NatBisOo... 30} 30%
44|Nat B Copt.102 103
21%|Nat Lead.... 18% 16
809¢| Nas Load pf. 80§ 86
92)¢|Nat RRMex p 30§ 40X
120 [NRRadpf.. 30} 214
90 [N J Ceatral..160 162
130)4|NTAB......138 140
12614/ N Y Central.. 1204 120%
86 (NYOAML. 20} 20%
NYOASIL 1p.108 M2
NYOCASIL 3p. 03 67
N Y Dook.... 18 25
N Y Dock pt.. 41 80
NYNHOH.105 198
Nor & West.. 603§ 6L
Nor & West p 86 20
North Am.... 88! 89
Ont & West., 23}4 23%
Pacifio Coast. 0515 00)4
PaoCoastlp. 00 100
PacCoast3p. 67 (1)
Pacifio Mall.. 20} 30
Penna R R...122){ 122)
PeoGL & 0..101% 102
Peo & Bast... 31§ 23y
POCASIL, 63} 044
PCCAStLpt 08 (%]
Pr'd 8t Car.. 30 i
Pr'dS Carp. 70 72
PullmaaPCar317 220
Ry S Sp'g... 33 23
Ry SiSpgpt 76 704
72 |Rwy Beou.... 86 ]
Reading...... 48%{ 47
85){Read ley pf.. 80 80}
Read2dptf. . 01 [1}
140%|Rep'd’o Stesl 8%  8X
- |Rep Stesl pL.. 47 g
Rook Island.. 283 2834
Rook Isl'd pL 08§ @6
Rubber Gda.. 21)4 31%
Rub Gds pt.. 79 794
Sloss-Shef. .. 37 »
3014] Sioss-Shet pt 79 82
16|t IS GI.... 13} 14
18%|StJ&GI1p 4O 4
StJaGl2p 19 21
StLOSFiIp &4 72
StL&SF2p 48 4834
SILSW..... 189§ 18)4
StLSWpt.. 30} 0%
StP & Om...143 148
16734(So Pacifio.... 81% 519§
273 |SouthernRy. 228§ 2234
23 |SoRypl..... 83} 84
738;|Tenn C & L... 40} 40Y4
25 |TexPLT.... 26 30
66 |Texas Pao... 20§ 27
13%|Third Av R R121)§ 12314
StLAW.., 27 2
THSHLOWD 38 0y
10%{TwinCity.... 04  94}4
163{|Un Pacific... 81% B81i4
28%4/Un Pacpt.... 90 014
6014(U S Express.110 118
U 8 Leather. 7% 8
66 |USLeathpt. 777 79
80 |[USRIty&On 84 8
8914/ USR1ty&0 p 8434 55
U S Rubber.. 13% 14
U S Rudb pt.. 51 3173
U S Steel.... .11% 113§
U S Steel pf. 3845 583
Va-Cear...... 334 3%
Va-Carpf....107 112
Wabash...... 21 2104
Wabashpt... 40 403
23%;| Wells-F Exp.2056 220
76 (West Un Tel. 88% 89
'Wen'(h'n...lﬂ 172
Westh'se1p.100 194
30 |[Wheel & LB, 18 19
6814/W& LE1pf, 50 52
20 W& LE2pL, 2844 2
Wis Central.. 21 213
18 |WisCent pf.. 479§ 474

There was a marked falling off to-day in

the trading on the outside market. Dea.
were in smaller volume than on any da
week, and the number of issues bough
sold wae also noticeably less.

Taat

{ and
Most of the

active securities were inclined to weakness,

the oconspicuous exception being

Consoli-

dated Lake Superior, common and preferred,

which advanced

@he plan whic

under heavy
h Is being formm'lp for the

urchases,

company's reorganization is now considered
to be more favorable to the stockholdera than
at first appeared, and the stock, which has

recently been quoted at extremel
was to-day bid up sharply.

low prices,
‘The common

stock gained !; a point, closing at 15-18, and

the preferred rose 14 points to 4%.

6,000 of the commen shares were sold.
American Can preferred was under pressure

and lost a full (p

Consolidated

declining to 11%.

oint, closing at 36%;.
‘opper was heavy and
The rights to the pro|

Over

Greene

dull
d

new issue of stock, which were dealt in to-day

for the first time, wero sold to the extent of

1,100, the greater part of which brought 30

cents each. Northern Securities was

the face of the genernl weakness and gained

% of a point for the d.:‘y Interborough
a an

id Transeit was neglect
«‘Y Standard Ofl

WRA NO

d un

rm in

t traded In at all,

In the bond department the dealings were of

insignificant proportions.
The transactions
were as follows:

Sales.

25 American Cn
485 Am Can ptd. 37

120 Am Chicle pt 784 790 7833

10 AmL&T. ..
850 Am Writ P pf
100 Bay St. Gas.

150 Bor Con Milk.1183¢ 1183 1183 118%

241 BUGasrts. ..
300 British C Cop
100 Cen Fdy pf..

10 Cen RB&T.386
5700 Con Lake 8.
430 ConLake S pf
100 CotOll &F pf

€5 Cramp Shipb 183, 183 163

100 Elec Lead....
140 Elec Vehlcle.,
10 Gen Asphalt,
500 Gold H1ll Oop
900 Greene C Cop
1100 GreeneC rts .
200 Hack Mead ...
100 Havana Tob. 30
200 Int'boro RT.1 08
270 Int Mer Mar.

70 Int Mer M pt 204 204 20Y%
300 Light, F&P. 214 2314 20%

825 Man Trans...
1110 N Securities,
100 N Y Trans..
10 Seab'd A L..
80 Seab'd AL rts
100 Shannon Cop
100 U 8 Shoe M p
500 Union Cop..
70 Wht Kb Cop.

$1000 Amer Malt 6s
1000 Bklyn F 8s..
6000 N Am Gas 81 00

in the market to-day
en- High- Low- Clos-
est. esi. ing.
44 4% 44
37 86y 36y
79
80 80 80
12 11 12
12 1-2 7-82 7-22
18 ¢ 16% 168 16
34 3% 3% 3%
12 12 12
386 386 386
1 4 518
3% 5% ay 4%
4 4% 45 4y
18%
] b 4 7%
11 10% 10%
O 10y 104 10%
¥ % ) %
118% 11% 119 V1%
28c. 30c. 26c. 300
24 23y 23y
30 30 30
108 108 108
5% 5y 8% oY%
2044
20%
13 1% 1% 1%
02 02} 01} 928%
6 6 8,
9% 9% 0% %
o] Y b ] el
84 814 Bif§ BY
28 28 a8
16-16  15-10 % w
8 8 8
BONDS.
o8 08 o8
66 é6 66

106} 108 1064

LATEST QUOTATIONS OF INAC-
TIVE OUTSIDE STOCKS.

Bid.  Asked.
American Can, OmMMOR...cvevore... ¥ 4%
American Can, preferred............ 36}4 363
American Writing Paper, common.. 3 3y
American Writing Paper, pfd...... 12} 134
American Writing Paper, bonds.... 60}§ 686}
Britiah Columbla Copper ..........e 3 ay
Brooklyn and New York Ferry.... 8 ]
Brookiyn Rapld Transit 6.......... 70 76%
Bufl. and Susquehanna, pfd.......e == 86
Central Foupdry, 0OMMOB.«,esmsee 2 2y
Oentral Foundry, preferred.......... 11 12
Central Foundry, 6 per ceat.,...... 06l 57y
Oompressed Alr..........c... sesvas . 1§ 171
COonsolidated Lake Sup'r, com..... % 1
Conmsolidated Lake Superior, pfd..... 4% 84
Consolidated Refrigerator 00....... 4 4%
Cuban Government 6s....... 110 124
Dominlon Seourities...... a 18
Erle Rallway new 4o, w. i.... 85 80
Electric Boat, common.... e 18 25
Rlectrie Boat, preferred.. 46 53
Blectric Veblcle, common 10 11%
Mlectric Vahicle, preferred..... 14'5 1544
Electric Leed Reduction, oom...... LM 1
Rlectric Lead Reduction, pid..... 1 214
Empire Steel, cOMmMON....o00sisnies = 10
Empire Steel, preferred vee  — 48
Blectro Pneumatlo...... casse ¥ L
Gold HIl Copper......... N i 174
QOreene Oomsolidatdd Oopper........ 11% 11%
Naskensack Meadows Oompany.... 93 204
Hall Signal......c..covvivenvnniniees 0O 100
Havana Tobaocoo, eommon,.. . 30 al
Havans Tobagoo, preferred......... 40 43y
International Mercantile Marise.., 54 8¢
Iaternational Mercantile Mar., pf ., 20% 2044
Iaternational Mercantile Mar. bds, —— B4y
Interborough Rapid Transis....... 107§ 3083
InternationalSalt truss receipts..., 11 13

Internaticnad Salt § por ondb....., 40

Light, Puel and P. of W. Virgiata..,
Tranalt,........oo000 .o

‘| New Orieans Street Rellway, com. .
New Orleans Street Rallway, pid...
New Orleans Street Ry, 434 P Ovevvy ===
Otis Elevator Company, 00m......
Ota Elevator Company, pfd...... 88
Rock Island new @a..........c0c0000 94
Royal Baking Powder, common....110
Royal Baking Powder, preferred...
Safety Car Light and Heat 0o.....183
8t. Louls Transit, common...
Seaboard Alr Line, common.
Seaboard Alr Line, preferred
Seaboard Alr Line, 88.........
Seminole Copper.......
Standard Ol Co. of N. J..
Storage Power.......
Tonopah Gold Minlag Oo..
Unlon COpPer.......qv-evsases
United COPPOr...ocoavvvrssssananns
United Raliways of 8. Loula pfd
Unlon Typewriter..........
Unioa Typewriter, 1st ptd.
Unjon Typewriter, 34 pid..
Worthington Pump, pid....

L WOOl 1ooianise
Wool pt......

MININ
4014 | Adventure....

-

NERRREIRERY §=s=sns§s=l
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Eng Tel.... 1214 122
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West Tel pt.. 2
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CRICAGO CL;

City Rallway.160
Diamond M..128'4
Lake St. KEL... 2

cline—Liverpool

Low-

ere firm on the spot,
te, 4T@47'4c.; clipped, 480.; No. 2 mixed,
eady; No. 2 Duluth, 63¢. ¢. I, f. Buffalo.
Corn was steady on the spot. Sales, 84,000 bush.
for export here and at the outports. No. 2 white
or yellow, old, 60c. Futures closed L4¢- to 34c. higher.

es, 70,000 bush. Prices as follows:

Low-

86
58%

000
000

to the threatenin
cold weather at t

er way

to some extent.

bush., against 644 t
were influenced mainly by the fluctuations in wheat,
and moved with that cereal. The avallable supply
' 673,000 bush.: that of oats de-
creased 883,000. Chlocago recelved 304 cars of ¢orn,
including 1 of contract grade, and 202 of oats, In-
cluding 18 of oontract grade.
receipta were 775,000 bush., agalnst 1,245,000 last

To-d ‘{;M)‘;
-day. , Week.
.m.oauv 050

coreeeees007,000-7,600
..5,000-8,500

at

| exports from the

Big.

20%

204

_ﬂ& |§§§.|Q:I l8£u_.8.§:l S

PHILADELPHIA QUOTATIONS.

SING QUOTATIONS.

. Sl
Sts.3ta Car.. 30
h. St. Ry 45

COMMERCIAL.

Cetton Irregular, Closing at a Small De-
_ Disappointing—Long
' Liquidation—Increasing Reoelpts—Spot

Markets Rising—Grain Irregular, End-

Higher—CefTee Declines,

TUESDAY, Jan. 28.—GRAIN,—Wheat—Spot
Sales, 84,000 bush, malinly for
export at the outports. No, 2.red, new,
944c. afloat for export; No. 1 Northern Duluth
to arrive, 8¢. over New York May; No. 1
Northern New York, 8c. over.
western recelpts were 175 cars, agalnst 392
last week and 834 last year; Chicago, 39 cars,
against 88 last week and 85 last year., Futures
closed 3;c. to }5¢. higher. Sales, 4,000,000 bush.,
Prices us follows:

The North-

harp llu'c't‘umlona.

orders caused
particularly new or
the markes
the operations
ers both bought
d heavily at the West. Wall Street aold
Forelgn markets showed
changes. Liverpool declined d., d

ndon
rily 5 centlmes, an

Budapest, 8 kr.,
k. lower to }{ mk. higher.
The avallable supply in the world, sogording to
Bradstreet's. decreased 881,000 bush., there being a
loss of 631,000 bush. In this country and a gain of

b! rimary receipts were §21,000
Com and oats

The primary corn

t cotton hore was unchanged
es for apinning.
, against 9c. last ycar; New Orleans and
1} t 9.25¢c. Augusta and Savannah
ew Orloans 3-16c. and Moblle 5§o.
5 1-16c.; Moblile, 160.; Savan-
gusta, 1odfc. New Orleans sold
le 1,000, Savannah 340 and Augusta
1,874. The recelpts were as follows:

Middiin

2,888
408
10,247

Last
Wreek. Year,
8,843 8,000
9,770 1,887
8,843
the thirteen
al Interior towns was as follows.

Last
Week.
44,786
41,508

rta to-
to Great Bﬂld:l‘l'.

utures In New Orleans were as follows:

cion
iwh
18,97 .

TRUST COMPANIES,

8. ows:
Opening. Highest. Lowest.
January .......14.90 . 1492 14
February......14.96 1496 14.08
March.. 18.12 18.00
April. ..16.21 1841 16321
¥ . 18,26 16.60 1520
June. 88 1568 16.38
July . 8.37 15.00 1528

o S

Anaconda .

ec_puminr
October........1398 1800 13.78

L
0. &
M
i
Guanajuato .. 80
Isle Royale... 8§
Majestio ...., —
Copad 4
Mayflower.... .78

21
z3el Se! 'ﬂm“g'-"iﬁ's%“'

&

on_pi
it g
utes of the
no time during the day was the declineat all l‘ﬂ%l:l
Leading bulls here, after selling 50 hea' to-day
and ol‘ne th, vﬂ‘“ dis-

-
-

g-
3m§5

VR

"

the season ls over. Live ] bou
erate oxtent, and the Continent Is unders

to have done some buying. Roughly speaking,
the public took the long ocotton that was thrown
over, and to this fact and bull support may
attributed the smaliness of the decline,

;L-I:-s;:él |£||

-

C;Ioa-
803 0214 19§
b1 < S
Sales, 100,000 bush.

Clos-

ing. course of the option llst

55 buying of the largest interests who have been dis-
: 54l 83%
€ shows the grain movement:

. Oats. . Ba s
2 73,500 M l"%

cago:
DIS...... 40,000 430,000 318,
Shipments......50,000 841,000

uffalo: .
Shipments....... 29,000 .. ..
After frequent and at t!
wheat wound up at a fractional net advanoce for
the day. At first there was some advance, owing
war rumors, bull support, very

e West and covering of
but later there was a sharp break on further heavy
bear rald. Toward the close
covering of shorts and supportin
There was nothin
interesting In the news el
being dominated almost wholly b
of the Armour clique.

- Andres: Ale. 3
7,600 88,000 | 187-16c.; yestarda;.bl_nlg.;lmonmellnym 147 8¢;

8,000 - 28,000

Co.,
extent sold qulte freely on n:f b1l

declined from 10.08 to 15.97c.
July was 2 points'lower, selling at 18,
wave 1s predicted for the Atlantic and Gulf Sta

closing firm with sales of 245,000
ol lnod‘lt- to 141, and Haml:’u‘rl‘l t

tion, bear
of larger receipts and a less urgent demand from
outsiders. Wall 'Street Intereats were agaln buy-
ing. though they also sold. Later on thére was a
sharp rally on covering by recent sellers and new
buﬂnl, D‘"'K for outside account.

BTALS. '

Common to good st
$15. Lard was firm; prime Western,

y ee
3!%@13«:. Eggs—Western extras,
lower. The leading bull . houses we

thelr line of May lard,
late In the uyybvu l%o%d "i"::x'" e yseRe

ers the -
cipal sellers. Small holders we: A o
Tgo sales by the packers were n;: vﬂ%&
fro g on

moderates.

24c. for 80 -test.
decline; granulated, 4.40¢.

5 We INVITE Yom; DEePOSIT ACCOUNT

"

Waitid Fats Peyagt wnd Frust Gougany

GEORGE W. YOUNG,
:  President.
55 CEDAR STREET. New Yomrk 78p S1. & BROADWAY.

CAPITAL AND SURPLUS FIVE MILLIONS

Futures here declined 7 to ® points,

a1 e S
to 16, an s
ﬁ‘l’lﬁc:‘iﬂ‘%lond steady at & umc for the

f4%08 ta with estimated sales of 1,000,000
. Pﬂmwngton

4.7 i
15.00 18.%0 13.58
In Liverpool spot cottom advanced 3 polnta.

71

Middiing 8.20d., ainst 4.78d. last Year. A

6,000 bau: im ‘rt- 21,000, Futures 3

zu”mlnu. Imtpr.ilund and closed 4 t0 8 er as
wa: :

-day.  Yesterday. 1003,
s oipels 181 13‘1 sneen
.ug.u 1&.» 474Q4. T

8 17 88 4@
The net result of very hea' n was &
r e d?v Crftica of the late ad-

. th
in cotton contend thas i6 has been too rapid,

vance

and no doubt there s something to be sald for this

e LI .'3:';:%‘:.:”::"&'2‘ short mu'mﬁ‘h {:e'i
ermore a

covered; the interior receipts are increasing. and

almost any time. the Liverpool advices
were dlu'polnu . Realising was evidently the
order of tﬂ

e day there. l%% 1t evidently was here.

A u k of thi was more
than usu decep&.tlvo. m bunnfn:t:m :::3
on a vel e soale. eans

froely. 7.: lt‘ nfessed

o e °|° small Y "'3.3" :“t-

rices was surprisingly "
rtin the last ten min-
".'3.353."’%31"3: fact remains that at

at some sup that th

t

posed of their holdings, or at least the bn’lL of them,
certainly had lnmm‘n enough In the market for
th:1 l:’ ul;m 10 wgo‘x’ne into the trading

and buy 20,

the m;);ket. The outside public also wers good
mlcnn. partly, it 1s supposed, because of th: re-

tions that ts

perso
ales or more in n‘cuppon 0

the price will 20_cen

be

8 S4o. 1o 3.16e.

kets were generally strong an C. -16c,
mn;e'r. and 1t gnm also be :v.‘nted that if the re-

celpts at the ports were the largess thus far this

week, 31,038 bales, the exports were over 40,000

bales. Somebody wants the cotton and seems to
want It very much.

Meitas & farohah s, fncimon, 1,1
ear future o ‘ma. are -
tions in both directions, with the ahances favor-

ing some further concessions in the option llat

. Nome of the
due to the rapldity of the advance. 1 S ithe

undert: ve

mlﬂle{m"ould be vastly improved by a selling
oug process, even should the decline carry the option
list under 1§ cents. Thls 18, however, only be
apprehended as a resylt of a heavier movement
or some change In the attitude of tomlgn Operators.
The market would xﬂn in popularity by belng less
onesided In Its trend.”

The overiand movement to St. Lauls is 80,800
bales larger than heretofore stated, instead of 80,000
Mg‘ ?lesmgcltled g e:l‘:a’;dg& day 1s supposed, by

anlel J. Sully du \

me to have bought very heavily, about 50,000

80|
bales, including 20, during the last ten minutes

to sustain the market. His firm 1s also credited
with selling heavily. Messrs. Brown and Hayne
were sustalning New Orieans early and agaln 1a

f with Mr. Sully to prevent
a break on the large liquidation, professional and

otherwise

“The market wanted to fo down to-day,” re-
marked an active broker. “Its natural course was
downward, but It was held up by the leading opera-
tors here and in New Orleans. If they don't lo
out they will have all the cotton, and shen whatt”
New Orleans brokers were telegraphing pre-
dictions to New York of 18 to 20 cents later on.
Atwood Violett & Co. sald: “At wha con-

. 4 ¢ price
tracts for the future dellvery of cotton In the New
York market may sell, can Ieca rmnd bl).r
any one who may see as we foresee, stap!
{tself, prices very much higher than now, perhaps
by 3 cents per pound. trade 18 now being
informed of reduced crop estimates, and malnly
by those largely respo le for the high figurcs
less than two months ago, and, thereby, at tuat
time, unfortunately discouraging spianers, domes-

tlc und forelgn—particularly the latter—-troimn

cnwnng!the market when thelr supplies could have

been obtalned at prices so very materially below
those now ourrent. In this connection, we¢ have

the foslowing telegram of this due., from & proml- !
pent New Orleans cotton firm:
reaction at any time, but we expect & further ad-
vance 10 18 to 20 cents thls ¢

We may have

season.
One broker sald: “We think profit taking ad-

visable, as unless &ruenl quotations are supported
by the heaviest ki

follow. Sully came In early and bid the market up.
Since then traders and outsiders do not seem
inclined to buy and the market ls now very dull
and professional.” The gallery of the exchangeis
crowded dally.

d .of buying a reaction should

Mohddel} Bros. & Co. were understood to be
bu freely.

ﬂ"ﬁu lm:rlor towns to-day the recelpts were
relatively v.er:x large, being 34,611 bales, agalnast 10,5618
yesterd 15,800 on Saturday, 19,001 a woeek ago,
and 17,224 a year ago. The shipments, however,
are very large. For the half week they are the
largest’ for five years 7|;m st this time, reaching
the very lnrge total of 72,740 bales.

J. 8."Bachs & Co. sald: "It seems to us that the
public, mind, the mills, the spot dealers and the

d0ds market: will have to- bhcome better ‘ad-
usted to the new level before the advance can be
carried materially higher. This happened at 12
oents, at 13 cents, at 14 cents, and we must now
expect sothe backing add filling around 158.50. The
bum. it would appesr, have not entered Into this
thing purely for speculative profits, but megn
to turn their operations into a serious and pro-
longed bull campalgn, with a view to h:‘:ﬂll” such
spot cotton as the miils do not readlly e.

Sald one broker: “The cables ‘do not respond
to our advance of yesterday, but this was hardly
to be expected, as the Imgmvemem had ‘been
very rapld and tbo largely the result of covering
to represent a falr status of the market. We do
not lppnhen% a serlot\‘mnbrtaléi‘bnrv.e cs:r:l:e pﬁfﬂ'ﬁ:

,  But as durin e
L el w‘fll be regulated by the

regarding the chances of a reaction and seem only

=zcsed to force values higher. Should buy -
g:r'ce’::a:nwe l'::ha!l have -‘docllne." Philadelphla
was hHelisved to be buying. Bull aupport was
plalnly in svidence.

f Fgyptian cotton cgbled to Fr. Jac
Spesione dﬁ? Jan. 26.—March, to-day,

16 11-160., 1 14 16-16c.; July, 1815-160.,

May,
uo!wc.. 14 15-160.; market, strong.
.Molnt re & Marshall

C. W. Lee & Oo., Clews
he & Co, while they bought to some

es. 1
Judging m the exce onalfy big interior

shipments the recelpts at $he ports will inorease,
it l':’o more than temporarily. St. Louls, it geems,
has received 80,000 bales more than she had been
credited with and this has, it |s stated, gone forward
to the mills; it makea no difference in the St. Louls
stock. Atwood Violett & Co., Parker & Co., Leh-
man Bros., Ellln&t A]Abnhsm'. Weld & Co, and
Harrls, Gates & Co. sold.

After the market hereclosed. July in New Orleans
On mm:‘ ho{;
3 col

Corvre.—Rio on the spot was firmer at 8l4c.

for No. 7. Sales, 6,000 s, Rlo No. 7 a¥ ;
early and 1,000 Santos No. 4 a4 9.50c, and 1 &gn

0. 4 at 014c. later; 5,000 Maracal! tures de-

bags. Havre de-
f%‘;mgduln:d

135 rels; receipta for two day X b;:': stock,
618,000; exchange, 1-32d. lower at 13 11-3d, ' Prices
here as follows:
Highest, Leowest. Closing .
55 1.85 7. g')
7.60 7. A
7.85 8.15@8.20
40 sesto
Psinise o 8. 8.70@3.75
DPecémber . . ... 8.00 8

Coffee W eulﬁ utl 'Mn m'nmhoti u a-
gnmmerln i xmr gnbm. expooat}g:u

e local metal market was ql:idet

with narrow changes. In London o
vanced 2a, 6d. (o!nspoc 0 £86 8s., and ”;1 Tor

;\lt:alnz nnzl!.'ﬂ‘llou. for mq‘m \ &-’ od. for
utures. ere tin was g . T
@12%c.: electrolytio 0.;
e e s eI i, e
o

AVAL STORES.—Spiri
PROVIRIOND POk wes teady; (]
= sieady: mess. M4

an. 260.—“Except In lard the nrov\ngg' list etlz:o.eod
re sdding to

m  Western Interests as well, couniin;

inoreased ho&omm l:“-.lm' ‘:rm weather

the freight

trains due to arrive to-da:
Severe Wasihbe s y were held back by the

SUGAR.—Raw was dull at 816-180. for 99 test an
Reflned was quiet at § polmg

CHICAGO, Jan. 26.—These were ta-day's prices:

(;pm- High- Low- Clos- Last

wn.m.- N “:: . #c._ ing. Night.
EE R B P

lssues Travellers’ Letters 'of Oredit and Foreign Drafts.

Mezxican silver dollars were quoted at 42igo.

EWARK N?.
aemanc ™ O 84 00 00000

Transacts & eral Trust business,
Takes e-un'e:rn of estates, both real and
personal.

KERBO,
o°

TRUST OO.

' UW
& MITH BT,

ital and Surples....................
e AL O O G
fnterest on dA?lov“bdanm. i -
Leroy W. Baldwin, Pres. Duncan D, Parmiy, V..
H. M. Gough, Treasurer. e

T2 EQUITABLE

TRUST COMPANY

OF NEW YORK'

Caplital, $3,000,000
Surplus, $8,500,000

15 Nassau Streey
Equitable Bullding

N. Y. Security and Trust Co,

48 WALL STREFT. NEW YORK.

Capital and Surplus, $5,000,000,

DIVIDENDS AND INTEREST.
AMERICAN GRAPHOPHONE COMPANY.
PREFERRED DIVIDEND NO. 35,

_ 'The regular quarterly dividend No.85
of one and three-quarters per cent. will
be paid on the Preferred capital stock of
the American Graphophone Company,
on February 15th, to stockholders of

record February 1st, 1004.
E. D. EASTON, Presidens.
E. 0. ROCKWOOD, Secretary.

ALLIS-CHALMERS COMPANY,
New York, January 15th, 1004,

The Board of Directors has declared the regular
quarterly dividend of one and three-quarters
go!i%) per cent, on the Preferred Stock of thls

mpany, payable Fehruary 1st, 1004, to stock
holders of record on January 25th, 1004. The Pre-
orred Stook Transfer Books will be closed on Mon-

y, January 25th, 1904, at the close of business,
and will be rogcned on Tuesday, February 2d,
1004, at 10 o'cloc! WA M

."J. CHALMERS, Treasurer.

AMALGAMATED COPPER COMPANY.
b2 Rroadway, New York, Jan. 21st, 1904,
At a meeting of the Directors of the Amalgamated
C?l?er Company, a dividend of ONE-HALF OF
ONE PER CENT. (14 of 1%) was declared, payable
February 20th, 1004, to stockholders of record at
% o'cloek P. M., Thursday, January 28th, 1904.
Transfer books closa at 8 o'clock P, M., Thurldv.
January 28th, 1904, and reopen at 10 o'clock A. M.,
Monday, February 16th, 1004,
WM. G. ROUKEFFLLER, Secretary & Treasurer.

CITY TRUST COMPANY OF NEW YORK,
At a meeting of the Hoard of Directors, held
January 19th, 1004, a dividend of 4% was declared,

&aﬁ'able February 1st, 1004. The Transfer Books

close January 28th, 1904, at 3 P, M., and re-

open February 2nd, 1904.

ARTHUR TERRY, Secretary.
Savings Banks,

EAGLE SAVINGS & LOAN C0.,

Capltal & Surplus over $},000,000,00.
188 REMSEN ST., BROOKLYN, N. Y. CITY
(Opposite Citv Hall Square.)
4 PER ANMNUM  JANUARY AND
JULY.

5% PER ANNUM SEHI-AN}[];ALLY 1F

REMAINING ONE YEAR,
BEGINNING AT ANY TIME,
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July . .87 B7l4  R53;  ATly  86%
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MONEY AND EXCHANGE.

' Mo}:ey on call, 1'4@2 pér cent.; last loan,

2 per cent.; ruling price, 2 per cent. Time
money quoted at 3';@4 per cent. for sixty
days to three months ‘and 4@4{ per cent.
for four to six months. Commercial paper
is quoted at 5@5'3; per cent. for prime single
names and bills receivable; other names at
8@6); per cent. - : ot

The foreign exchange market. to-day de-

veloped pronounced: weakneas ‘for the first
time In a conaiderahle period, Sight sterling
opened at a concession of 10 points from the
guvnoun close and at: the. end ‘of the day

ad lost another 10. points. Continentgls

were also lower. The cause fqr the decline
was rather the lack of demand for rem!ttance
than particularly large offerings of com-
merclal bills. Posted rates were quoted' at
$4.83% for long and 84

gtu: Long bills, $4.83;

u&r g‘or short. Actual
slght drafts, 848585
$4.8595, and cable transfers, $4.86%. anca

were quoted at 5.30% for long and 8.7}

less 1-32 for short, Relchsmarks were quote

at 95% for long and 04 13-16 for short. Gullders

:vher&'quotod at 40 1-16 for long and 40%for
ort. ) ‘

Domestic exchange on New York. Mn

—Par. Charleston—Banks, buying, inr
Chicago—380c. to 40c. premium. ?ﬂn nnati—
5¢. discount. New Orleans—Commeraial, 75¢.
discount; banks, 80c. discount. Pittsburg—
35¢. premium. 8% Pnul—s«alllnf. 60c. pre-
mium. inneapolis m.

treal--Sight ?

—80¢. premiu on-
183%4¢c. discount; wire, 15%o0.
jum. touisville—250. eminm. San
e i8-~400.

Fran
ancisoo $1.80 premium. St. Lou
premium, '

‘Money in London, 2@2} per cent. Rate

of discount {n open market for short and
three montha’ bills, 3 1-16@3'¢ per cent. - Con-
sols for money closed at 87 15-16, and for
the account at 87 15-16. Paris advices te
3 oents, at 97 francs 674 centimes,

private rate of discount is 2% per cent, -

ge on London. 25 francs 15
lin advices quote exchange xon%

‘20 marks 49 pfennigs. The priv 1
:inl:ggltn! is 23¢ per cent. Thsrw:e‘l‘lymt:f
the fo. Flowln ohanges: Cas
oreased 1740000 &
5' marks; other securit{

eor

the Imperial Bank of Germany shows
h on hand In-
720,000 marks; treasury notes

| 78,740,000 marks; notes in o
eased 70,580,000 marks. . 3 Ramon

New York Clearing House statement:

Exchanges, $200,458,234; balances, $1 d
Bub-Treasury debit balano: u".zm.&ﬁ:".' i

Cammer
ahn nh‘:lnl price of bar sllver in o:tr;ork.

silver In London cl d.

EXPORTS OF MERCHANDISE.

Fxports of merchandise -from the v
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